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The finance committee met on Thursday March 24, 2022, online at 1.00 pm CEST. All 
the members of the finance committee were present (list in annex).  
The finance committee report was presented to all on Saturday March 26, 2022, at 1.45 
pm CEST as part of the ECM136 online meeting. 
 
2021 accountancy 
The accountancy was reviewed by Ms. Fischer from the company RSM audit on March 
10th 2022. In summary, the yearly income was as expected, based on the usual 
subscriptions and interests, as well as donations from the Welch family and Elsevier. 
Concerning the expenses, many of the voted events had to be postponed to 2022 as a 
result of the COVID 19 pandemics, so that the money spent in educational activities, 
workshops and schools was significantly less than initially planned. A new line of budget 
was created concerning IUVSTA’s participation to the International Year of Basic 
Sciences and Sustainable Development (IYBSSD 2022). Overall, the 2021 budget was 
well balanced without the need of transferring money from the general fund. 
 
Status of member society subscriptions 
The total amount received in subscriptions for 2021 was 19 796 €, Some societies have 
not paid their fees so that the total income in subscription fees is about 10% under the 
expected amount. About half of the 2022 invoices for subscriptions have been sent and 
9 969 € were collected at the time of the Finance Committee meeting. 
 
Status of financial accounts, general fund  
The status of the general fund on December 31st, 2021 was presented. The value of the 
general fund recovered well after the pandemics-related drop in 2020 and it increased 
steadily until the end of 2021. In addition, in 2021, a total amount of 100 k€ available on 
the accounts was reinvested in stock funds with the advice of the committee and our 
advisor at Beobank. Focus was placed on sustainable businesses, water and emerging 
technologies, and, in geographic terms, the Asia-Pacific region. However, the current 
situation (March 2022) is complicated by the Ukrainian crisis and some stock funds have 
recently lost value. The treasurer will contact the financial advisor to see if any action is 
recommended. 
 
2022 budget 
An updated budget for 2022 was proposed and amended at the Finance committee 
meeting. In addition to the usual income (yearly subscriptions, Welch donation and 
interest from the fund), private companies were solicited to obtain an extra 10 k€. 
Donation from the IVC conference is requested at this point, though the finance 
committee realizes the difficulties encountered by the organizers of IVC-22 in this difficult 



international situation (pandemics, Ukrainian crisis) and wishes to support the conference 
in case of financial problem. For the expenses, workshops and educational activities 
should amount to a total of 41 k€, covering expenses related to activities voted at 
ECM132-134 which had to be postponed to 2022 because of the pandemics and new SC 
and TTC items voted at ECM136. Other lines of expenditure include IUVSTA highlights 
to be presented at the IVC 22 conference (Sapporo, September 22), with an extra budget 
allocated for a special J. Greene session, and some provision for the upcoming hybrid 
EC meetings. The expenditure section also comprises an amount of 29 k€ corresponding 
to the postponed fellowship of the 2020 Welch awardee and to the two 2021 Welch 
awardees (an additional grant funded by IUVSTA was attributed for 2021, after a vote of 
the EC in September). The IUVSTA prize budget line was raised to 18 k€ upon agreement 
of the finance committee. 
The expenses planned for 2022 exceed the yearly income, however, the total projected 
triennium expenditure still remains lower than what was planned three years ago, mostly 
because of the detrimental effect of the pandemics that kept a number of activities from 
being organized. 
 
Finally, a discussion was initiated at the end of the finance committee meeting concerning 
the budget of the next triennium. The president-elect suggested a series of new ideas in 
order to reinforce the action of IUVSTA and, in particular, to re-boost it after these years 
of pandemics. Some of the discussed ideas will require new (lines of) budgets. This 
discussion is connected to the long-range planning and will continue until the next ECM, 
where concrete and budgeted proposals should be made.  
 

 
 
Arnaud Delcorte, treasurer 
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LIST OF PARTICIPANTS 
 

 

 
Name      Title     Status 

 

Arnaud DELCORTE    Treasurer    Present 

Anouk GALTAYRIES    President    Present 

Anton STAMPFL    Member (Australia)   Present 

Anton TADICH    Member (Austria)   Present 

Christoph EISENMENGER-SITTNER Secretary General   Present 

François RENIERS    President Elect   Present 

Ana GOMES SILVA    Recording Secretary   Present 

Jay HENDRICKS    Scientific Director   Present 
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